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Medford Area Public School District Board of Education (BOE) may authorize the use of short-
term loans or line of credit when the financial situation of the district so warrants.  Such short-term 
borrowing or line of credit shall be done in accordance with state and federal law. 
 
The BOE may borrow unencumbered monies from any one fund (except the debt service fund) for 
the use of another fund at any time during the fiscal year.  All monies borrowed from a fund shall 
be repaid to that fund when needed to meet the obligations of the fund, and in any event, shall be 
repaid not later than the last day of the fiscal year during which said monies were borrowed. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
CROSS REFERENCE: 
LEGAL REFERENCE:  Section 67.12 Wis. Stats. 
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